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(g) Unless otherwise provided by the by-laws, the president shall
have authority to institute or defend legal proceedings whenever the
directors or shareholders are deadlocked.
(h) If the by-laws so provide, the treasurer or any person per-
forming his duties, may be required to give bond in such sum and
with such sureties as may be specified by the by-laws for the faithful
discharge of his duty.
SECTION 8.14. Vacancies in Office; Removal of Officers.
(a) Any officer or agent elected or appointed by the board of
directors may be removed by the board of directors or by the execu-
tive committee whenever in its judgment the best interests of the
corporation will be served thereby.
(b) Any officer or agent elected by the shareholders may be re-
moved only by vote of the shareholders, unless the shareholders shall
have authorized the directors to remove such officer or agent.
(c) Any vacancy, however occurring, in any office may be filled
by the directors, unless the articles of incorporation shall have
specifically reserved such power to the shareholders.
(d) Removal from office, however effected, shall not prejudice
the contract rights, if any, of the officer removed, nor shall election
or appointment of an officer or agent of itself create contract rights.
SECTION 8.15. Duty of Directors and Officers.
The directors and officers of a corporation shall exercise their
powers and discharge their duties in good faith with a view to the
interests of the corporation and with that degree of diligence, care and
skill which ordinarily prudent men would exercise under similar cir-
cumstances in like positions.
SECTION 8.16. Transactions Between Corporations and Direc-
tors and Officers.
(a) No transaction in which a director or officer has a personal or
adverse interest, as defined in subsection (b), shall be void or void-
able solely for this reason or solely because he is present at or partici-
pates in the meeting or his vote is counted, if
(1) The material facts as to his interest and as to the trans-
action are disclosed or are known to the board of directors or
committee, and are noted in the minutes, and the board or com-
mittee authorizes, approves or ratifies the transaction by a vote
'sufficient for such purpose without counting the vote of the
interested.director or directors; or if


